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4. e BReRPOEEREERES
46. In 2016, China's State Council endorsed the Guidelines for 49. See Figure 1"Bureaux under the Chief Secretary and Financial
Establishing the Green Financial System ({ X FHERG GBS RIAZR Secretary Clusters”in Case Study 1on page 8.
BIEEE Y iointly i , - :
E’HE_IE.JQ ),.JOII’lt|y.ISSUE.d bythe Peop.le s Bank qf China and six 50. Green and Sustainable Finance Cross-Agency Steering Group.
other ministries, which laid out a coordinated policy framework to \ . " , :
. B L . o GHG Emissions Calculator”. Hong Kong World’s Sustainable
mobilise and incentivise private capital into green sectors and to ) . -
. S . . . Finance Hub. https://www.sustainablefinance.org.hk/en/data-
build an institutional green finance system in China.
technology/calculator-for-scope-1-and-scope-2-greenhouse-
47. Financial Services Development Council. (2016). Hong Kong as a gas-emissions-of-a-corporation; Green and Sustainable Finance
regional green finance hub (FSDC Paper No. 23). https://www.fsdc. Cross-Agency Steering Group. “GHG Emissions Estimator”.
org.hk/media/p4pfkwvj/green-finance-report-english.pdf. Hong Kong World's Sustainable Finance Hub. https://www.
tainablefi .org.hk/en/data-technol timator-
48. The TCFD was established by the Financial Stability Board to sustainablefinance.org hic/en/data-technology/estimator

develop recommendations for voluntary, consistent climate-
related financial risk disclosures for companies and financial
institutions. The ISSB, established under the IFRS Foundation,
develops global baseline sustainability disclosure standards,
incorporating and building on the TCFD framework. The

TNFD provides a complementary framework for identifying,
assessing, and disclosing nature-related risks and opportunities,
including biodiversity and ecosystem impacts. These are all
international efforts to harmonise the identification, assessment,
and disclosure of sustainability-related financial risks and
opportunities, enabling greater comparability, consistency, and
decision-usefulness for investors, regulators, and other market
participants.

for-scope-1-and-scope-2-greenhouse-gas-emissions-of-a-
corporation.
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