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' HKSAR Government Press Release, HKSAR Government actively aligns with National 15" Five-Year Plan and
presses ahead with high-quality development, March 12, 2026.

2 The basis of this thinking is that the HKSAR Government intends to import more clean power from the Chinese
Mainland, which would lower the carbon emission factor of the Hong Kong grid substantially, so that by 2050,
buildings would no longer produce much direct emissions from energy use.

3 Darko, A., & Chan, A. P. C. (2024). Final Report: Energy Efficiency Retrofitting of Existing Buildings for Carbon
Neutrality in Hong Kong: Policy Recommendations and Guidelines for Overcoming Challenges, Chief Executive
Policy Unit.

4 Loh, C. (2025). Financing the Retrofitting of Hong Kong’s Existing Buildings: Unlocking Energy Efficiency for
Climate and Economic Goals, HKUST.

5 This can be promoted by InvestHK to attract external companies to focus on Hong Kong.

& The 2026-27 Budget, paragraph 265.

7 The Chief Executive Policy Address 2025, paragraph 235.

8 Environment and Ecology Bureau, Hong Kong Biodiversity Strategy and Action Plan 2035, December 2026.

S Civil Engineering and Development Department and Agriculture, Fisheries and Conservation Department, Hong
Kong Nature-based Solutions Design Guidelines: A Framework for Practitioners, February 2026.

0 This refers to an ongoing dialogue platform in which HKUST convenes private sector financiers together with
ADM Capital Foundation, the CEDD and AFCD to enable co-learning on the design, implementation, and
financing of nature-based solutions and long-term ecological management.

" Hong Kong’s policy tradition has often been described through concepts such as “positive
noninterventionism,” “small government, big market,” and a preference for government to act as facilitator rather
than market shaper. These approaches have underpinned Hong Kong’s economic success. The argumentin this
paper is that evolving economic and environmental challenges now require an adaptation of these principles
toward more integrated, mission-oriented forms of governance.

23



	CG Cover only
	LOH_CEPU Draft_18.4.2026_YY

