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The challenge of Climate Change to insurance
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The Insurability of Extreme

Category Impact

Heat

Availability of
insurance
coverages

Type of potential insurance coverages

Mortality

Hospitalisation & emergency department visits
Outpatient visits

Birth-related outcomes

Workplace injuries

Health & safety

Term life insurance
Medical insurance
Medical insurance
Medical insurance
Group medical insurance/ worker's compensation insurance

Dairy productivity
Dairy cow mortality
Crop agriculture productivity

Limited parametric insurance options (within agroinsurance)
Agriculture insurance (cow health/life insurance)

_Crop insurance/revenue insurance

Economy Manufacturing productivity Business interruption (Bl) insurance
Reduced work time in weather-exposed ind. _Not available
Business closures and other loss revenue Business interruption (Bl) insurance
Rail costs Limited coverage

Infrastructure Road costs Limited parametric policies forlocal governments
Airports Travelinsurance, some Bl policies
Costs of power outages Blinsurance

Electricity Residential energy costs Not available
Distribution & transmission infrastructure repairs Not available
Eventresponse costs Parametric insurance options

Governance Tax revenue losses

Increased demand for government services

Generallly not available
Generally not available
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Examples of heat-specific insurance products

ice of Risk SCOR (PAR) : 22 EUR (7.42% A)
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Launch of 'Heat Stress Protect'

nsyrance to protect dairy
m climate change

EXTREME HEAT

Fighting extreme heat with parametric insurance: protecting |
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Opinion Japanese business & finance

Japan's heatstroke
insurance boom carries a
warning for the rest of us

Middle classes who fear a lean retirement are
risking their health to continue working in
tering conditions
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The Extreme Heat Income Micro-Insurance, Arsht-Rock'g

parametric insurance product, will help 21,000 women in
wages they would otherwise lose ¢iie to climate-driven e

Working women in a warming world
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AXA Launches Pioneering Heatwave Parametric
Insurance
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To safeguard outdoor practitioners amid escalating climate risks in the summer in Hong Kong

AXA Hong Kong and Macau (“AXA”) is committed to being a driving force against climate change, and leveraging its expertise in climate risk assessment
to support businesses in addressing related risks and building a sustainable future. Today, we are pleased to announce the launch of the market-first
“Heatwave Parametric Insurance”, an offering that aims to provide enhanced protection for outdoor practitioners that work outdoor in the summer.




Peak Re provides the information contained in this document for general information purposes only. No representation or guarantee is made as to the
accuracy, completeness, reasonableness or suitability of this information or any other linked information presented, referenced or implied. All critical
information should be independently verified and Peak Re accepts no responsibility or liability for any loss arising or which may arise from reliance on the
information provided.

All information and/or data contained in this document is provided as of the date of this document and is subject to change without notice. Neither Peak
Re nor any of its affiliates accepts any responsibility or liability for any loss caused or occasioned to any person acting or refraining from acting on the
basis of any statement, fact, text, graphic, figure or expression of belief contained in this document or communication.

All rights reserved. The information contained in this document is for your information only and no part of this document may be reproduced, stored or
transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written permission of Peak Re.
Any other information relating to this document, whether verbal, written or in any other form, given by Peak Re either before or after your receipt of this

document shall be provided on the same basis as set out in this disclaimer.

This document is not intended to constitute advice or recommendation, and should not be relied upon or treated as a substitute for advice or
recommendation appropriate to any particular circumstances.

© 2024 Peak Reinsurance Company Limited.
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